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Banki inwestycyjne

wlInvestmento | Yy Ramree sheetas a whole consist
precisely the type ofissetsandliabilities that havelow
credit risk

w but havehigh systemidroll-over) risk.
Bank inwestycyjny
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S. Morris, H. S. Shin, Financial Regulation in a Systemic Context,
aBrooking Papers on Economi e29Acti vityo,



Bear Stearns Liquidity Pool (US$ billions)
(Source: SEC)
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wThe creditors that appeared to haven first from
Lehman were its roughli/00 hedge fund clients
who were using Lehman as their prime broker.

Lehman Brothers
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Lurence KotlifoffThe Economic Consequences of the Vickers Comm(Ssiias,
Institute for the Study of Civil Society, London, 2012,



Figure 2. ABX-HE 06-01 AAA and BBB- index prices
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wIn January 2008, there wefie triple Arated
companies in the world

wAt the same time, there weré4,000 structure
financedinstruments,such as CDQOs, rated triple £
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Financial Time® February 2009, p. 7
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wSome 80%of the growthA vV a2 2 Ré Qa
In 20056 came fromrating structured
products
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HSBC Global Resear@, August 2008. 14
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